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MARKETS Value Change %Change
DJIA 24,962.48 164.70 0.66%

S&P 500 2,703.96 2.63 0.10%

NASDAQ 7,210.09 -8.14 -0.11%

FTSE 100 7,252.39 -29.18 -0.40%

DAX 12,461.91 -8.58 -0.07%

CAC 40 5,309.23 7.06 0.13%

IBEX 9,876.50 53.2 0.54%

NIKKEI 225 21,775.62 39.18 0.18%

HANG SENG 31,237.45 271.77 0.88%

CURRENCIES Value Change %Change
EUR-USD 1.2323 -0.0007 -0.06%

USD-JPY 106.81 0.06 0.06%

GBP-USD 1.3952 -0.0004 -0.03%

AUD-USD 0.7835 -0.0011 -0.14%

USD-CAD 1.2711 0.0006 0.05%

USD-CHF 0.9332 0.0003 0.03%

EUR-GBP 0.8832 -0.0004 -0.04%

USD-HKD 7.8229 -0.0014 -0.02%

EUR-CHF 1.1499 -0.0003 -0.03%

U.S. Oil Boom Tempts Saudis to Consider American Crude Sale
Even Saudi Arabia wants in on the U.S. oil boom.

The kingdom’s state oil firm considered the possibility of sending American crude 
to Asia in February via a U.S. unit before determining it wasn’t economically viable, 
according to a person with knowledge of the matter. It also asked potential buyers 
in Asia if they would be interested in U.S. supply, according to officials at two 
regional refiners. The people asked not to be identified because the information 
is confidential.

The fact that the Saudis decided against moving a cargo to the world’s biggest oil 
consuming region this month doesn’t mean they won’t consider it again. Such a 
sale would be unprecedented, and a potential strategy by the Middle East nation in 
the face of rising U.S. production. American supplies are proving a threat to efforts 
by the OPEC producer and its allies to clear a global glut and prop up prices.
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Egypt Resolving Dispute Holding Up $15 Billion Israel Gas Deal
Egypt said it was settling financial disputes with an Israeli electricity company and a 
key pipeline operator to turn a $15 billion deal to import gas from the Jewish state 
into reality.

The gas deal announced this week had been held up by arbitration rulings ordering 
Egypt to pay Israel Electric Corp. and East Mediterranean Gas Co. (EMG), which 
operates a section of pipeline, compensation for canceling an earlier contract.

“We reached an agreement to receive part of the gas in Egypt via its pipelines and 
this is part of the resolution to the arbitration,” Prime Minister Sherif Ismail told 
reporters in Cairo when asked about the EMG case. He said an understanding had 
also been reached with the power company but declined to give more details.

Airbus CEO Vows to Stay in Post-Brexit U.K. for a Very Long Time
Airbus SE Chief Executive Officer Tom Enders personally promised the U.K. 
government the company plans to retain its British operations “long into the future’’ 
in a turnaround from a staunch critic of the divorce from the European Union.

Enders’s promise was made in a letter this month to Business Secretary Greg Clark, 
according to an official who declined to be named citing private correspondence. 
It’s a critical development given how vocal Enders has been in the recent past about 
condemning Brexit as a threat to manufacturing.

Enders wrote that the aerospace giant would continue to see the U.K. as a “home 
country and a competitive place to invest.’’ The “home country” reference is a nod 
to company’s 15,000 U.K. employees. That status gives Airbus’s national divisions 
priority and influence on production and strategy decisions.

May Ends Marathon Brexit Session as EU Preempts Decision
Prime Minister Theresa May gathered her top ministers for an eight-hour session to 
get them to back her Brexit strategy, as the European Commission preempted the 
outcome by saying that what it’s heard of her plan won’t work.

May took her most senior colleagues to her country retreat to extract their backing 
for the negotiating position she will take to Brussels for trade talks. But the plan is 
divisive because it foresees keeping European Union rules in many areas -- such 
as carmaking and data sharing -- while breaking away partially or fully in others. 
The approach is known as the “three baskets,” as each sector gets one of the three 
treatments.

Talks aren’t due to begin until next month, but look increasingly likely to start 
with a stalemate. May’s opening negotiating position is a product of the dynamics 
within her Conservative Party: she needs to find a compromise that satisfies the 
various factions at war over Brexit. The FT and the BBC reported afterward that both 
cabinet ministers who favor staying close to the EU and those who favor distance 
were happy.


