
D A I L Y  R E P O R T
23 June, 2017

DAX FTSE

MARKETS Value Change %Change
DJIA 21,397.29 -12.74 -0.06%

S&P 500 2,434.50 -1.11 -0.05%

NASDAQ 6,236.68 2.73 0.04%

FTSE 100 7,439.29 -8.5 -0.11%

DAX 12,794.00 19.74 0.15%

CAC 40 5,281.93 7.67 0.15%

IBEX 10,709.90 -30.8 -0.29%

NIKKEI 225 20,132.57 22.06 0.11%

HANG SENG 25,676.84 2.31 0.01%

CURRENCIES Value Change %Change
EUR-USD 1.1166 0.0014 0.13%

USD-JPY 111.26 -0.07 -0.06%

GBP-USD 1.2703 0.0021 0.17%

AUD-USD 0.7555 0.0013 0.17%

USD-CAD 1.3213 -0.002 -0.15%

USD-CHF 0.9705 -0.0013 -0.13%

EUR-GBP 0.879 -0.0004 -0.05%

USD-HKD 7.7984 -0.0005 -0.01%

EUR-CHF 1.0837 -0.0001 -0.01%

Frankfurt Emerges as Biggest Banking Winner After Brexit
Frankfurt is emerging as the biggest winner from last year’s Brexit vote, with 
many of the world’s biggest banks choosing to base their new European Union 
headquarters in the German city.

Standard Chartered Plc, Nomura Holdings Inc. and Daiwa Securities Group Inc. have 
picked Germany’s financial capital for their EU base to ensure continued access to 
the single market. Citigroup Inc., Goldman Sachs Group Inc. and Morgan Stanley are 
weighing a similar decision, said people familiar with the matter, asking not to be 
named because the plans aren’t public.

“Frankfurt is well-positioned to receive foreign banks,” said Stefan Winter, 
chairman of the Association of Foreign Banks in Germany and head of UBS Group 
AG’s investment bank in the country. “It’s in the heart of Europe, has fantastic 
infrastructure and affordable office rents.”
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Qatar Eyes American Stake in Surprise Twist to Airline Feud
Only weeks after President Donald Trump accused Qatar of funding terrorism, the 
nation’s flagship airline has made a surprise overture to acquire a major stake in 
American Airlines.

The move represents a startling turn in a running battle between U.S. carriers and 
their Persian Gulf rivals, which U.S. airline executives say have unfair advantages 
because of deep government subsidies. It also comes against the backdrop of 
renewed efforts by the Trump administration to mediate the simmering crisis 
between Qatar and some of the closest U.S. allies in the region, notably Saudi 
Arabia.

Qatar Airways Ltd. is interested in acquiring about 10 percent of American, the U.S. 
company said in a filing. That would put the state-owned Mideast airline on par with 
Warren Buffett’s Berkshire Hathaway Inc. among shareholders of the world’s largest 
carrier. It would also require approval by the board of American Airlines Group Inc. 
-- a step that is by no means guaranteed given the U.S. company’s vocal efforts to 
level the playing field in global aviation under so-called Open Skies agreements.

May Vows EU Citizens' Rights in U.K. as Leaders Await Full Offer
Prime Minister Theresa May’s proposal to safeguard residency rights of European 
Union citizens currently living in the U.K. met a tepid reception from EU leaders, 
who stressed that many issues remain unresolved.

May told EU leaders over dinner at a summit in Brussels Thursday that almost all 3 
million EU citizens in the U.K. will be able to continue living there after Brexit, saying 
she wanted to offer them as much certainty as possible about their futures.

Citizens’ rights is one of the main issues that the EU and U.K. need to resolve 
before trade talks can be broached leading up to Britain’s March 2019 exit from 
the bloc. Even though the prime minister emphasized that she didn’t want to break 
up families or deport anyone who currently lives in the U.K., EU leaders withheld 
judgment on the proposal, choosing to wait for the release of the full plan on 
Monday.

Behind Brave Face on U.S. Sanctions, Russia Is Already Adjusting
They are only discussed. They may not even be implemented. But the new sanctions 
under consideration in the U.S. Congress have already become a factor the Bank of 
Russia can’t ignore.

While Governor Elvira Nabiullina dismissed sanctions as having little impact on 
Russia, the looming threat of wider measures was probably among the reasons 
why policy makers opted for a smaller cut in interest rates last week, according 
to Morgan Stanley and Raiffeisenbank. Separately, the U.S. Treasury on Tuesday 
broadened its list of individuals and companies penalized for the annexation of 
Ukraine’s Crimea peninsula in March 2014.

The chill in geopolitical relations is adding to an increasingly adverse backdrop for 
policy makers by threatening to stoke capital outflows, with oil prices falling into 
a bear market this week and the ruble going on the world’s worst run against the 
dollar in June. The central bank delivered a smaller dose of monetary easing in a 
quarter percentage-point step last Friday after a bigger decrease in April.


