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20 Feburary
Euro-area finance ministers reached agreement on a second bailout package 
for Greece that is vital to staving off a default next month, a European Union 
official said. The euro jumped one cent against the dollar.

Russian stock futures fell after an adviser to President Dmitry Medvedev said 
he should abandon plans to become premier after leaving his current role, 
casting doubt on the outlook for the country’s political landscape.

Brent oil rose as much as 35 cents, or 0.3 percent, to $120.40 a barrel after a 
European Union official said euro-area finance ministers reached agreement 
on a second bailout package for Greece. Futures for April settlement were at 
$120.33 a barrel on the London-based ICE Futures Europe exchange at 11:13 
p.m. Singapore time, after earlier dropping as much as 45 cents.
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21 Feburary
Japanese stocks rallied from yesterday’s losses as oil prices near a nine-
month high lifted energy shares and the yen’s slide buoyed carmakers 
including Toyota Motor Corp.

Asian stocks dropped for a second day on concern oil near a nine-month high 
will crimp economic growth and as investors warned that a Greece bailout 
won’t solve Europe’s sovereign-debt crisis.

Russia, set to be the world’s third- largest wheat shipper, aims to gain 
a “foothold” among buyers in Asia, increasing competition for U.S. and 
Australian supplies.

22 Feburary
Japanese stocks swung between gains and losses as technical indicators 
signaled shares may be overbought while the yen’s drop to a seven-month 
low against the dollar buoyed the earnings outlook for exporters.

Treasuries snapped a gain from yesterday before a government report that 
economists said will show initial claims by Americans for jobless benefits 
remained close to a four-year low.

Asian stocks declined as sales of previously owned homes in the U.S. trailed 
estimates and Shanghai pledged to keep property-market controls in place 
amid forecasts of slower growth in China.

Australian Prime Minister Julia Gillard called a leadership ballot for Feb. 27, 
setting up a second showdown with her predecessor Kevin Rudd as weeks of 
growing tension damage the Labor government.

23 Feburary
China’s shares are still undervalued after this year’s rally and may extend 
gains as easing inflation allows the government to adopt more fiscal policies 
to boost economic growth, said ABN Amro Bank NV’s private bank unit.

Australia’s dollar rose, extending its second-consecutive weekly gain, as 
comments by Reserve Bank Governor Glenn Stevens that monetary policy is 
“about right” reduced investor expectations for interest-rate cuts.

Treasuries, little changed for a second week, are lagging behind corporate 
bonds before a Commerce Department report forecast to show purchases of 
new homes in the U.S. rose to a nine-month high in January.

Japan’s financial regulator ordered AIJ Investment Advisors Co. to halt its 
business after finding the asset manager’s clients funds of about 183.2 billion 
yen ($2.3 billion) may be “adversely affected” and started a probe into the 263 
asset managers operating in the nation.
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24 Feburary
The yen traded 0.7 percent from its weakest in almost four months against 
the euro amid signs Europe will contain its debt crisis and the U.S. economic 
recovery is gaining pace.

Benchmark thermal coal prices at China’s Qinhuangdao, the nation’s biggest 
delivery port for the fuel, fell for the third week as inventories continued to 
climb on slowing demand.

Germany was left to dig deeper to combat the euro-area debt crisis after the 
Group of 20 nations told Europe to come up with more financial firepower 
before they consider lending outside support.

BP Plc and plaintiffs suing over the 2010 Gulf of Mexico oil spill are discussing 
a $14 billion accord that would be funded with money originally set aside by 
the U.K.-based energy company for out-of-court settlements, according to 
three people familiar with the talks.


