
W e e k l y  R e P O R T
Week 20, 2012

14 May
The Australian dollar traded below parity with its U.S. counterpart for a second 
day amid mounting doubts that Greece can avoid an exit from Europe’s 
currency union, sapping demand for riskier assets.

The euro traded near an almost four- month low amid mounting doubts that 
Greece can avoid an exit from the currency union as the region’s finance 
ministers meet for a second day in Brussels.

Foreign direct investment in China fell for a sixth month in April, as faltering 
global growth and renewed turmoil in financial markets dented company 
spending in Asia’s biggest economy.
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15 May
Japanese stocks fell, with the Topix Index declining a sixth day, as Greece 
decided to hold another election after failing to form a new government, 
intensifying concern the debt-stricken nation will exit the euro. Shares also 
declined after Japanese machinery orders slumped in March.

The euro touched its lowest level in almost four months after Greece’s political 
leaders failed to form a ruling coalition, deepening speculation the country 
will have to leave the currency bloc.

Treasury 10-year yields were 10 basis points from the record low after German 
Finance Minister Wolfgang Schaeuble said a Greek election would be a 
referendum on whether the country retains the euro.

16 May
Japanese stocks swung between gains and losses as Japan’s economic 
growth and U.S. housing and factory data beat estimates, while the European 
Central Bank decided to temporarily halt lending to some Greek banks, adding 
to signs the nation’s debt crisis is deepening.

Malaysia, the world’s second-largest palm-oil producer, needs to reform the 
industry’s tax structure to counter new rates in Indonesia that improved the 
competitiveness of refiners there, according to a trade group.

Treasuries fell on concern record-low yields will curb demand when investors 
bid at a sale of 10-year inflation-protected notes today and three auctions of 
coupon- bearing debt next week.

Mongolia, the commodity-rich nation that posted the world’s fastest economic 
growth in 2011, is on course to pass a law by June that will bar foreign state-
owned companies from controlling its key assets.

17 May
Oil traded near the lowest price in more than six months on concern fuel 
demand will falter amid signs that Europe’s debt crisis is worsening and the 
U.S. economy is slowing.

China’s stocks fell, extending the benchmark index’s losses this week, as 
property prices slumped in the nation’s biggest cities, boosting concern the 
slowdown in the world’s second-biggest economy is deepening.

Japanese stocks fell, with the Topix Index headed for the longest streak of 
weekly losses since the Sept. 11 attacks in 2001, as exporters declined after 
U.S. economic data missed estimates and a rating cut of Spanish banks 
fueled concern Europe’s debt crisis is deepening.

The Australian dollar touched a more than five-month low, extending declines 
to a third-straight week, as concern that the European debt crisis is spreading 
from Greece curbed demand for riskier assets.
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18 May
Alibaba Group Holding Ltd., China’s largest e-commerce provider, agreed to 
repurchase about a 20 percent stake in itself from U.S. Web portal Yahoo! Inc. 
for about $7.1 billion.

Japanese stocks swung between gains and losses as French and German 
leaders discussed the future of the European Union after the Group of Eight 
nations failed to deliver a unified strategy to tame the debt crisis. Shares rose 
earlier on a weaker yen and on speculation they were oversold.

Asian stocks rose, with the regional index rebounding from its biggest drop in 
six months, after Premier Wen Jiabao said China will focus more on bolstering 
economic growth. Gains were limited before German and French leaders 
meet today to discuss the euro as the Group of Eight exposed disagreement 
on a rescue strategy.


