
W e e k l y  R e P O R T
Week 44, 2012

29 October
Hurricane Sandy sent floodwater gushing into New York’s five boroughs, 
submerging cars, tunnels and the subway system and plunging skyscrapers 
and neighborhoods into darkness.

U.S. stock-index futures pointed to a lower opening for the Standard & Poor’s 
500 Index for a second day as Hurricane Sandy, the Atlantic Ocean’s biggest-
ever tropical storm, slammed into the East Coast.

Dadhyanna Tan Mian Lee ditched a 10- year career in telecommunications 
in 2009 to become a consultant with Genneva Malaysia Sdn., selling gold to 
customers with a plan that she says yielded as much as 24 percent a year.
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30 October
Kang Man Soon wept on the day 15 years ago that she gave her gold wedding 
ring to the government, joining the millions who donated heirlooms to boost 
South Korea’s reserves during the Asian financial crisis.

Oil trimmed the biggest monthly decline since May and gasoline rose as 
refineries started resuming operations after the Atlantic superstorm Sandy 
moved away from the U.S. East Coast.

Gold is poised to pare its first monthly loss since May as investor holdings in 
bullion-backed exchange-traded products increased to a record and after the 
dollar weakened. Silver and palladium advanced.

31 October
Asian stocks fell as Panasonic Corp. led declines among Japanese makers 
of electronics after forecasting a loss that was 30 times bigger than analysts 
estimated, overshadowing the first expansion in China’s manufacturing 
output in three months.

China’s manufacturing expanded for the first time in three months in October, 
adding to signs growth in the world’s second-biggest economy is rebounding 
after a seven-quarter slowdown.

The yen remained lower against all of its 16 major peers following a drop 
yesterday after Chinese data showed manufacturing improved in the world’s 
second-largest economy.

China Petrochemical Corp., the nation’s biggest refiner, is considering an 
acquisition of French oil explorer Etablissements Maurel & Prom, three people 
with knowledge of the matter said.

01 November
The festering dispute between China and Japan over five uninhabited islands 
could spin out of control unless the countries improve their communication 
with each other, according to a confidential report submitted to Secretary of 
State Hillary Clinton this week by a delegation of former U.S. officials.

Australia’s dollar touched the highest level in more than a month on 
speculation U.S. employment data today will boost demand for riskier assets.

Treasuries stayed lower after data yesterday showed improvement in the 
jobs market, raising expectations for the Labor Department’s last monthly 
employment report today before the Nov. 6 presidential election.

Oil traded near the highest level in almost two weeks after U.S. crude 
stockpiles unexpectedly declined and reports signaled the nation’s economic 
growth may be accelerating.
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02 November
China’s services industries rebounded from the slowest expansion in at least 
19 months, adding to manufacturing gains that indicate the world’s second-
biggest economy is recovering from a seven-quarter slowdown.

Asian stocks pared earlier losses as Samsung Electronics Co. advanced on a 
report it may release a new smartphone and handset manufacturer Foxconn 
International Holdings Ltd. surged. South Korean carmakers slid on findings 
they overstated claims about gas mileage.

Treasuries snapped a gain from last week before a data economists said will 
show service industries in the U.S. expanded in October, while China also 
reported faster growth in non-manufacturing businesses.

New York-area residents will begin their first full week of commuting tomorrow 
since superstorm Sandy crippled the biggest U.S. mass-transit network, with 
a new storm threatening to hamper power-restoration efforts.


