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10 December
Brazilian lawmakers will try to override President Dilma Rousseff’s veto of 
some parts of an oil royalties bill, which would be the first such congressional 
challenge she took office almost two years ago.

Asian stocks fell, with the regional benchmark index heading for its first 
decline in nine days, ahead of a Federal Reserve policy meeting and as 
investors await progress on U.S. budget talks.

China’s stocks fell, as declines by banks and property developers dragged the 
benchmark index down from a one-month high.

American International Group Inc. shares were priced at $32.50 each in an 
offering by the U.S. Treasury Department as the government winds down a 
stake acquired in a bailout of the insurer, according to two people familiar 
with the sale.
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11 December
Oil fluctuated after a report showed stockpiles rising in the U.S., the world’s 
biggest crude consumer, and as OPEC delegates gathered in Vienna to decide 
the group’s production quota.

The dollar remained lower versus the euro after a two-day decline, with 
the Federal Reserve expected to announce today an expansion of asset 
purchases that tend to weaken the U.S. currency.

Japanese stocks held gains, with the Nikkei 225 Stock Average heading for 
its highest close in almost eight months, after national broadcaster NHK 
reported that North Korea launched a rocket.

Asian stocks rose, with a regional gauge heading for the longest winning 
streak in more than three years, amid speculation the Federal Reserve will 
step up monetary easing. The yen weakened and wheat rebounded.

12 December
Investment banks are cutting commodity staff for a second year and pay will 
probably drop for a third time as revenue declines, bonuses shrink and new 
regulations limit how much money traders can risk.

Australia’s bonds fell, pushing yields on 10-year securities to a two-week high 
after the Federal Reserve said it will expand Treasury buying to stimulate the 
economy, crimping investor appetite for safer assets.

Internet entrepreneur John McAfee, wanted for questioning by police in Belize 
over the murder of a U.S. citizen, arrived in Miami after being expelled by 
Guatemala for illegally entering the country.

Britt Harris arrived at the Teacher Retirement System of Texas in 2006 from 
the world’s biggest hedge fund with a mandate to improve the pension’s 
performance. He also brought a Wall Street attitude about pay.

13 December
PetroChina Co. agreed to pay Encana Corp. C$1.18 billion ($1.2 billion) for a 
49.9 percent stake in an Alberta shale formation as Asia’s biggest oil producer 
steps up acquisitions of overseas oil and gas assets.

The Australian dollar remained lower after declining yesterday as a standoff in 
U.S. budget negotiations sapped investor appetite for risk.

China’s stocks rose, led by commodity producers and financial companies, on 
signs China’s manufacturing may expand at a faster pace this month.

The yen touched the weakest level since March against the dollar on bets 
that Shinzo Abe’s Liberal Democratic Party will win Japanese elections this 
weekend and push the central bank to expand monetary easing.
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14 December
The Australian dollar rose to the strongest in 19 months versus the yen after 
Japan’s Liberal Democratic Party, led by Shinzo Abe, reclaimed power in 
yesterday’s elections.

Asian stocks swung between gains and losses on signs the market may be 
overbought, while Japanese shares jumped after a party that backs more 
economic stimulus returned to power, spurring a drop in the yen.

Rubber surged to a seven-month high after Japan’s Liberal Democratic Party 
reclaimed power, weakening the Japanese currency on expectations for 
further stimulus and boosting the appeal of yen-denominated contracts.


