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The euro stayed lower versus the yen, maintaining yesterday’s drop which 
was the biggest since June, amid corruption allegations against Spanish 
Premier Mariano Rajoy and uncertainty ahead of Italian elections this month.

China Petroleum & Chemical Corp. will raise HK$24 billion ($3.1 billion) in its 
biggest share sale since listing in 2001 as it looks to add production assets. 
The shares plunged.

Japanese shares fell, with the Nikkei 225 Stock Average retreating from its 
highest since April 2010, amid lower earnings forecasts from Hitachi Ltd. and 
Fujikura Ltd. and renewed concern about the European debt crisis.

04 February

Gold imports into mainland China from Hong Kong surged 94 percent to 
an all-time high last year as rising incomes in the world’s second-largest 
economy underpinned increased demand and helped the metal to post a 
12th annual gain.

Copper rose to near a four-month high as signs of a recovery from China to 
the U.S., the world’s biggest consumers of the metal, strengthen the outlook 
for demand for industrial metals. Aluminum also advanced.

Rubber futures in Tokyo rose to the highest level in more than 10 months 
after the yen touched its weakest level in almost three years, increasing the 
appeal of the commodity used in tires.

Duke Energy’s decision to dismantle a Florida nuclear power plant rather 
than undertake the costliest- ever U.S. atomic repair shows how rapidly 
cheap natural gas is remaking the U.S. power industry, hastening a shift from 
traditional fuels such as coal and uranium.

05 February

Softbank Corp., the Japanese carrier that agreed to buy a $20 billion stake 
in Sprint Nextel Corp., will sell 300 billion yen ($3.2 billion) in bonds to help 
finance the acquisition.

China’s stocks fell for the first time in nine days on concern the government 
may accelerate measures to curb property-price gains and as the recent 
rally for the benchmark index sent valuations to 17-month highs.

India, the world’s largest cooking oil consumer after China, probably import-
ed a record quantity last month as traders and refiners rushed to buy before 
a tax increase, boosting domestic stockpiles to an all-time high.

06 February

Australia’s dollar erased a decline as data showing a higher-than-estimated 
growth in China’s imports outweighed concern that the South Pacific na-
tion’s central bank will cut interest rates.

Hong Kong stocks swung between gains and losses, with the city’s bench-
mark index headed for a weekly decline, before China releases its inflation 
data today.

China’s stocks rose, driving the benchmark index toward a second week of 
gains, as a report showed exports beat economists’ estimates and retailers 
and automakers rallied before the start of a weeklong holiday.

An unprecedented wave of deals for Southeast Asian food and drink compa-
nies has traders betting the next targets will include chocolatier Petra Foods 
Ltd. and instant-coffee and cracker maker Viz Branz Ltd.

07 February

The euro touched a two-week low against the dollar on signs the region’s 
economy is slowing amid political uncertainty in Italy and Spain.

Indian stock-index futures fell, signaling equities may extend a slump that 
dragged benchmark indexes to six-week lows.

Brent traded near a nine-month high in London after climbing for a fourth 
week, the longest streak of gains since July. World powers will be unable to 
stop Iran’s technological advancement, President Mahmoud Ahmadinejad 
said.

U.S. stock futures gained and Australian shares traded at the highest level 
in nearly three years with many Asian equity markets closed for public holi-
days. The euro touched a two-week low while oil rose.

08 February


