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Week , 201333

OAO Gazprom’s record discount to Russian rival OAO Novatek is narrowing in 
the stock market on prospects that profits for the world’s largest natural gas 
producer will improve.

U.S.-led Mideast peace talks set to resume tomorrow have been complicated 
by Israel’s announcement that it would build almost 1,200 homes in Jewish 
settlements, even as it agreed to release longtime Palestinian prisoners.

China financial and industrial stocks advanced, while drug-makers and 
technology companies retreated. The benchmark index swung between 
gains and losses after reaching a two-month high.

12 August

Malaysian Airline System Bhd., the country’s loss-making flag carrier, 
surged the most in three months after a minister was quoted as saying the 
government should sell its stake at the right price.

Steel reinforcement-bar futures in Shanghai fell for the first time in 11 days as 
steel mills and investors sold to take advantage of prices at the highest level 
in four months.

Treasuries rose, rebounding from yesterday’s biggest decline in a week, as 
higher yields made the securities more attractive and economists said reports 
will show inflation is within the central bank’s target.

West Texas Intermediate crude snapped a three-day rising streak after 
an industry report showed fuel stockpiles increased in the U.S., the world’s 
largest oil consumer.

13 August

West Texas Intermediate rose for a fifth day as worsening violence in Egypt 
fanned concern over Middle East oil supplies and U.S. crude stockpiles 
declined for a second week.

The dollar declined versus most of its 16 major peers after a U.S. central bank 
official cautioned against excessive optimism over the economy.

Steel reinforcement-bar futures advanced for the 11th time in 12 days in 
Shanghai as rising power consumption buoyed optimism for demand from 
industry.

India increased efforts to stem the rupee’s plunge and stop capital outflows 
that are pushing the economy toward its biggest crisis in more than two 
decades.

14 August

The dollar is poised for its biggest weekly gain in a month versus the yen with 
benchmark Treasury yields at a two-year high before data that may add to 
signs of an improvement in the U.S. economy.

BHP Billiton Ltd., the world’s biggest mining company, may face enforcement 
actions by U.S. regulators in relation to possible breaches of anti-corruption 
laws linked to the Beijing Olympics and terminated projects.

South Korea’s bonds headed for a weekly loss, with the three-year yield 
touching a five-week high, and the won dropped on signs the U.S. will pare 
stimulus that has spurred fund flows to emerging markets.

Hong Kong stocks fell, with the benchmark index paring this week’s gains, 
as Chinese developers extended their decline and after U.S. jobs data fueled 
concern the Federal Reserve will reduce stimulus.

15 August

Asian stocks swung between gains and losses amid low trading volumes in 
Japan as energy companies advanced, offsetting a decline at utilities firms.

Wang Jianlin, owner of China’s biggest commercial land developer, is the 
nation’s wealthiest person, based on regulatory filings that show his non-real 
estate businesses are more valuable than previously calculated.

Grains from wheat to corn rose as Asian shares swung between gains and 
losses. Silver rallied for a ninth day and Australia’s dollar gained while nickel 
declined.

Japanese stocks swung between gains and losses as energy producers 
advanced the most among industry groups on the Topix index while utilities 
and airlines fell.

16 August


