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Week , 201337

Most Chinese stocks rose before the release of August data including 
industrial production and fixed-asset investment. Shipping companies rallied.

Gold held losses as investors assessed the prospects of reduced stimulus in 
the U.S. and a bid to avert military action in Syria, eroding haven demand.

Soybeans declined for a second day on expectations that rain forecast for the 
Midwest will help ease crop stress in the biggest U.S. growing region.

09 September

Asian stocks rose, extending the longest rally in the benchmark index this 
year, as the President Barack Obama pulled the U.S. from the brink of a 
military strike against Syria.

Treasury 10-year yields were five basis points from a two-year high after U.S. 
President Barack Obama called for a pause in authorizing a military strike 
against Syria, easing demand for safer assets.

The yen dropped to its lowest level in seven weeks versus the dollar after U.S. 
President Barack Obama called for a pause in authorizing military strikes on 
Syria and a worldwide equity rally eroded demand for Japan’s currency as a 
haven.

Jon Corzine, former chief executive officer of bankrupt MF Global Holdings 
Ltd., asked that a lawsuit against him by the Commodity Futures Trading 
Commission be dismissed.

10 September

Taiwan’s dollar advanced toward a three-month high after overseas investors 
boosted holdings of local stocks. Government bonds rose.

China’s stocks fell from a three- month high as losses for material and property 
companies overshadowed gains for consumer-discretionary shares.

Steel reinforcement-bar futures fell for a third day in Shanghai on concern that 
more efforts to rein in excessive investment in Chinese property projects will 
weaken demand.

Japan’s Topix index fell, with the gauge poised for a second day of losses, as 
brokerages and tiremakers led declines and investors awaited next week’s 
Federal Reserve meeting.

11 September

The dollar rose versus the yen, poised for a second weekly gain, ahead of 
a report that may show U.S. retail sales accelerated and before the Federal 
Reserve meets next week.

Corn futures tumbled to a four-week low after the U.S. government said 
domestic and world inventories will be bigger than forecast. Wheat rose.

Hong Kong stocks fell, with the benchmark index paring its biggest two-week 
gain in a year. Information technology and materials companies led declines.

China’s stock-index futures fell after the benchmark index rose yesterday for a 
fifth day to a three-month high.

12 September

Asian stocks rose after Lawrence Summers withdrew from consideration to 
be the next Federal Reserve chairman, paving the way for Janet Yellen, who 
some investors say may favor a slower reduction in U.S. stimulus.

Treasury futures rose the most in six weeks after former Treasury Secretary 
Lawrence Summers dropped out of contention to head the Federal Reserve, 
ending speculation his ascendancy to the post would lead to a faster exit from 
the central bank’s bond-buying policy.

Gold gained as the dollar dropped to the lowest level in a month after Lawrence 
Summers withdrew from consideration as the next Federal Reserve chairman 
before the central bank meets this week to decide on stimulus. Silver rallied 
from its worst week since June.

Australia’s dollar rose to a three- month high while the nation’s bonds surged 
amid speculation Federal Reserve Vice Chairman Janet Yellen will become 
the next head of the U.S. central bank and maintain stimulus that’s supported 
risk assets worldwide.

13 September


