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China’s most beaten-down stocks have turned into the biggest winners from 
government efforts to bolster confidence in the slumping economy.

Asian stocks swung between gains and losses as investors weighed reports 
on China’s manufacturing that underscored weakness in the world’s second-
biggest economy.

The dollar held losses versus most major peers as investors weigh whether 
U.S. economic data this week will be strong enough to alter the outlook for 
central bank policy.

31 March

The euro area will probably avoid outright deflation as a “soft” economic 
recovery gradually reduces spare capacity in the economy, European Central 
Bank Vice President Vitor Constancio said.

Goldman Sachs Group Inc. (GS) is in talks to sell its New York Stock Exchange 
market-making unit to a Dutch investment firm, as computers supplant traders 
who once dominated the business at the corner of Wall and Broad streets.

Asian stocks rose, with the regional index extending its longest rally in seven 
weeks, and the yen retreated before reports that may bolster the view that 
the U.S. economic recovery is gaining pace. New Zealand’s dollar weakened, 
soybeans climbed and gold rebounded.

01 April

U.K. Independence Party leader Nigel Farage won a second debate on 
European Union membership with Deputy Prime Minister Nick Clegg, 
according to snap polls, raising pressure on the larger parties that are all 
committed to keeping Britain in the bloc.

Wiet Pot, co-head of the Dutch high-speed trading firm that’s said to be bidding 
for Goldman Sachs Group Inc.’s floor-trading business, is a former partner of 
the investment bank who once helped run its equities division.

National Australia Bank Ltd. (NAB), the country’s largest lender by assets, said 
Chief Executive Officer Cameron Clyne will retire in August and be replaced by 
Andrew Thorburn, the head of its New Zealand unit.

Asian stocks rose for a seventh day in the longest rally this year, as the 
Japanese yen reached a two-month low and China’s government announced 
stimulus policies. Copper and oil fell.

02 April

JPMorgan Chase & Co. (JPM), the biggest U.S. bank by assets, said its 
operation that produced a $6.2 billion trading loss in 2012 will be merged with 
another business unit.

Standard & Poor’s 500 Index futures climbed and the dollar held gains against 
the yen before a U.S. payrolls report. Stocks fluctuated in Asia, where the price 
of insuring bonds from default fell, and wheat slid toward its first weekly loss 
in five weeks.

SM Investments Corp. (SM), Philippine billionaire Henry Sy’s holding 
company, will speed its expansion in China and build more shopping centers 
in the country.

National Australia Bank Ltd. (NAB)’s next chief executive officer Andrew 
Thorburn said he aims to cut the lender’s exposure to U.K. commercial 
property and focus on Australia and New Zealand when he takes the helm 
in August.

03 April

U.K. companies are poised to increase borrowing to finance growth and 
acquisitions this year as a rebounding economy encourages chief financial 
officers to take greater risks, according to Deloitte LLP.

BlackRock Inc. (BLK), the world’s biggest money manager, is expanding top 
leadership in a reorganization that will result in new roles for at least 10 senior 
executives.

Asian stocks fell, with the regional benchmark index snapping its longest rally 
this year as SoftBank Corp. and Tencent Holdings Ltd. (700) led a slide among 
technology shares. Brent crude dropped as Libyan rebels agreed to open 
ports, while Malaysia’s ringgit advanced.

Wesfarmers Ltd. (WES) agreed to sell its insurance broking units to Arthur 
J. Gallagher & Co. (AJG) for A$1.01 billion ($938 million) as the Australian 
conglomerate exits the business.

04 April


