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Julien Grout, a former JPMorgan Chase & Co. (JPM) trader, will challenge the 
fairness of a U.K. regulator’s report on the $6.2 billion loss blamed on the so-
called London Whale, according to a person with knowledge of the matter.

Asian stocks fell, with the regional index slipping from a six-year high, as the 
yen extended gains amid speculation over the outlook for U.S. interest rates. 
Corn futures rose from the lowest since 2010, while Indonesia’s rupiah rallied.

Macquarie Group Ltd. (MQG) agreed to take full control of a U.S. bulk liquid 
terminals operation as Australia’s largest investment bank expands its 
commodities and North American businesses.

07 July

Nemat Shafik, who’s set to join the Bank of England’s three main policy 
committees as head of banking and markets, may give clues today about her 
leanings as officials move toward the first rate increase in seven years.

Alcoa Inc. (AA), the largest U.S. aluminum producer, reported second-quarter 
earnings and sales that exceeded analysts’ expectations after premiums on 
metal prices rose and as the company cut processing costs.

Asian stocks fell, with the regional index heading for the steepest one-day 
drop in two months, as global equities drop amid concern valuations are 
too high. The yuan gained to a three-month high and copper fluctuated after 
Chinese inflation data came in close to economists’ estimates.

08 July

Airbus Group NV (AIR) is preparing to announce more fuel-efficient engines for 
its A330 jet at the Farnborough Air Show next week as it seeks to extend the 
popular wide-body’s lifespan, people with knowledge of the plans said.

Some Federal Reserve policy makers were concerned investors may be 
growing too complacent about the economic outlook and the central bank 
should be on the lookout for excessive risk-taking, minutes of their June 
meeting show.

Asia’s benchmark stock index and the Australian dollar erased gains as 
Chinese exports missed estimates, while the U.S. oil benchmark-contract 
slipped toward a record losing streak amid rising supplies. Indonesian stocks 
and the rupiah jumped after a presidential election.

Australia’s jobless rate returned to match the highest in a decade as employers 
cut full-time payrolls and more people sought work in June, underscoring the 
likelihood interest rates will remain at a record low.

09 July

Reynolds American Inc. (RAI), the producer of Camel cigarettes, is closing in 
on a purchase of Lorillard Inc. (LO) and may announce a deal as soon as next 
week with the blessing of British American Tobacco Plc (BATS), people with 
knowledge of the matter said.

Whirlpool Corp. (WHR) said it agreed to buy stakes in Indesit Co., held by 
Fineldo SpA and members of the Merloni family, that represent 66.8 percent of 
the voting stock of the Italian maker of ovens and refrigerators.

Asia’s benchmark stock index headed for its first weekly loss since May 9, the 
cost of insuring bonds in the region climbed and the yen maintained gains 
with gold amid concern that Europe’s debt problems haven’t been resolved. 
Australian bonds rose.

JPMorgan Chase & Co. (JPM) named Greg Guyett co-head of Asia-Pacific 
banking as part of a management shuffle in the region.

10 July

Job vacancies in London’s main financial district, known as the City, rose 15 
percent last month amid an increase in initial public offerings and mergers, 
according to a recruitment survey.

Whiting Petroleum Corp. (WLL) agreed to buy Kodiak Oil & Gas Corp. (KOG) 
for about $3.8 billion in an all-stock deal that will create the dominant crude 
producer in the Bakken shale of the U.S. Great Plains.

Asian stocks advanced, with the regional index rising from its lowest close this 
month, and gold retreated from a four-month high. Oil held declines as the 
threat of supply disruptions in the Middle East abated, while corn slid a 10th 
day on U.S. surplus forecasts.

David Jones Ltd. (DJS) investors backed a A$2.15 billion ($2 billion) takeover 
from South Africa’s Woolworths Holdings Ltd.

11 July


