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JPMorgan Chase & Co. (JPM), which last year said its private-equity unit would 
become independent, agreed to sell half of its $4.5 billion in buyout holdings 
to Carlyle Group LP (CG)’s AlpInvest Partners BV and Lexington Partners Inc.

Asian stocks rose, with the regional index extending gains after its biggest 
one-day jump since June, while the dollar climbed against the euro, Swiss 
franc and yen. Credit risk in the region declined with wheat.

Singapore’s economy unexpectedly expanded last quarter as manufacturing 
declined less than initially estimated amid recoveries in advanced countries.

11 August

The European Union’s biggest eastern economies are flagging as escalating 
sanctions against Russia and retaliation from President Vladimir Putin 
exacerbate the euro area’s stuttering recovery from a record slump.

Alibaba Group Holding Ltd. (BABA) is selling its small-business lending arm 
to the company that already controls payments affiliate Alipay, separating 
itself from the last of its major financial units ahead of an initial public offering 
expected next month.

Sime Darby Bhd. selected banks including CIMB Group Holdings Bhd. 
and Deutsche Bank AG to work on a Malaysian initial public offering of its 
automotive dealership unit, said people with knowledge of the matter.

12 August

Ukraine opened the door to a compromise over humanitarian aid arriving on 
hundreds of trucks from Russia, saying it could accept the supplies if the Red 
Cross distributed them in the nation’s war-torn eastern regions.

Cisco Systems Inc. (CSCO) is cutting 6,000 jobs and forecasting little to no 
revenue growth in the current quarter amid a slump in demand from phone 
and cable companies, and weakness in emerging markets.

Asian stocks outside China rose, with the regional index gaining a fourth day, 
amid speculation that policy makers globally won’t cut stimulus after weak 
economic data. The Korean won climbed after the central bank cut interest 
rates and nickel advanced, while oil fell.

13 August

European Union governments are set to explore ways to squeeze the finances 
of Islamist militants bolstered by oil fields captured during their advance 
through Iraq.

Coca-Cola Co. (KO), the world’s largest beverage company, agreed to swap 
some brands and buy a 17 percent stake in Monster Beverage Corp. (MNST) 
for about $2.15 billion, increasing its bet on the burgeoning energy-drink 
market.

Asian stocks outside Japan climbed, with a regional index headed toward 
its biggest weekly gain since March, while the cost of insuring debt in the 
region dropped the most in 10 months this week. Industrial metals rose and 
Malaysia’s ringgit strengthened before economic data.

Samsung Electronics Co. (005930), which is competing with Google Inc. and 
Apple Inc. to gain a foothold in home automation, is acquiring SmartThings, 
a startup that makes makes mobile applications to remotely control devices 
in houses.

14 August

U.K. banks have made a push to hire more anti-money laundering staff as 
regulatory scrutiny grows, with a 54 percent increase in the number of roles 
available over the last year, according to a recruitment firm.

Credit Suisse Group AG (CSGN) designed securities that were used to finance 
Espirito Santo companies and sold to clients of Banco Espirito Santo SA, the 
Portuguese lender that was bailed out this month, the Wall Street Journal 
reported today.

Standard & Poor’s 500 Index futures advanced while crude oil and gold slipped 
with Treasuries as Ukraine and Russia met for talks and Kurdish forces made 
progress against militants in Iraq’s north. Asian stocks fluctuated as Chinese 
new-home prices dropped.

Oversea-Chinese Banking Corp. (OCBC), Southeast Asia’s second-largest 
lender by assets, plans to raise S$3.37 billion ($2.7 billion) by offering shares to 
existing holders after its acquisition of Hong Kong’s Wing Hang Bank Ltd. (302)

15 August


