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Week , 201529

U.S. stocks climbed and European equities capped their biggest rally since 
2011 on Greece’s bailout agreement, while debt markets were wary and 
currency traders took the deal as a green light to sell the euro.

Oaktree Capital Group LLC, the world’s biggest distressed-debt investor, is 
seeking money for a fund to lend to European companies after deciding that 
a temporary retreat by banks will last longer, according to two people familiar 
with the plans.

BorgWarner Inc. agreed to buy Remy International Inc. for $951 million in 
cash, driving further consolidation of the auto-parts industry.

BG Group Plc will send China its first liquefied natural gas from its second 
Australian facility, with full output expected by the middle of next year.

13 July

The euro held declines against most major peers this week before Greece’s 
parliament votes on reforms to qualify for a bailout plan the International 
Monetary Fund said fails to offer enough debt relief.

The risk of power shortages in the U.K. will ease this winter as National Grid 
Plc quadruples the amount of electricity available to balance the network.

WPX Energy Inc., the oil and gas explorer spun off from Williams Cos., has 
agreed to buy closely held RKI Exploration & Production LLC for $2.35 billion.

Bank of Nova Scotia, Canada’s third-largest lender by assets, agreed to buy 
Citigroup Inc.’s banking operations in Panama and Costa Rica, the second 
deal between the two firms since December.

14 July

Richard Perry, head of the $10 billion Perry Capital, said that Greek bonds 
will eventually trade close to par helped by agreements with creditors and 
Europe’s bond buying efforts.

Burberry Group Plc, the U.K.’s largest luxury-goods maker, reported a 
10 percent increase in first-quarter sales as strong demand in Europe 
compensated for a slump in Hong Kong.

Daewoo Shipbuilding & Marine Engineering Co., the world’s second-largest 
shipbuilder, is discussing steps with its creditors to improve the company’s 
financial position amid a record 30 percent plunge in its share price.

China’s economic landscape shifted further in the first half as consumption 
and services became increasingly important while investment and exports, 
the traditional growth engines, waned.

15 July

The last-ditch agreement that’s supposed to keep Greece in the euro almost 
never happened. Even now, its designers are unconvinced it will work.

Jeremy Browne, a former Foreign Office minister, has been named as the 
City of London Corporation’s special representative to Brussels to improve 
engagement between the financial services industry and the European Union.

Jeffrey Webb, the arrested soccer official who was transferred this week to 
the U.S., might be a key asset to prosecutors weighing whether to build cases 
against others including outgoing FIFA president Joseph “Sepp” Blatter.

Chinese stocks climbed toward a second weekly gain amid government 
efforts to bolster equities. The dollar is set for its biggest five-day advance 
since May as receding concerns over Greece and China put the spotlight back 
on U.S. interest rates.

16 July

European investors are paying renewed attention to Southeast Asia as the 
Greek crisis and China’s stock market rout encourage companies to look for 
cheaper and more stable markets, said Michael Pulch, the European Union’s 
ambassador to Singapore.

European banks and asset managers are seeking to sell 74 billion euros ($80 
billion) of real estate debt and foreclosed assets, the most ever, as they trim 
their soured loan books.

U.S. Defense Secretary Ashton Carter arrived in Israel Sunday on a mission 
to reassure nervous allies and Arab partners about American resolve after 
agreeing to a nuclear deal with Iran.

The business of financing China’s trade is shrinking, curbing what had been 
a fast-growing revenue stream for banks in Hong Kong and Singapore over 
the past decade.

17 July


