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The euro held a three-day drop, its longest stretch of losses this month, on 
speculation European Central Bank President Mario Draghi will keep further 
monetary stimulus on the table when policy makers meet on Thursday.

Wincor Nixdorf AG jumped the most since its 2004 listing after Diebold Inc. 
offered 1.57 billion euros ($1.8 billion) in cash and stock to acquire its German 
rival in a bid to create the biggest maker of cash machines and security 
systems with about $6 billion in sales.

When it comes to deciding how much to charge Asian oil buyers, OPEC 
members are showing little regard for tradition.

19 October

Robert Diamond, the former Barclays Plc chief executive officer who now 
leads Atlas Merchant Capital, said he sees an “incredible entrepreneurial 
opportunity” to invest in financial companies competing with so-called 
systemically important banks that are facing increasing regulator scrutiny.

Deutsche Telekom AG is considering the sale of its Dutch mobile-phone unit 
in a move that could help the German carrier raise funds to reduce debt and 
acquire wireless frequencies in the U.S., according to people familiar with the 
matter.

Platts, the commodities price-reporting agency, may decide soon after Oct. 
30 to make changes to the formula of the benchmark for much of the Middle 
Eastern crude sold to Asia as it seeks to stay competitive with China planning 
to introduce its own contract.

20 October

Tidjane Thiam, Credit Suisse Group AG’s new chief executive officer, pledged 
to prioritize wealth management over investment banking and asked 
investors for 6 billion Swiss francs ($6 billion) of capital as he put his imprint 
on Switzerland’s second-largest bank.

China’s 6 billion pound ($9.3 billion) investment in the U.K.’s first nuclear power 
project in a generation may be the biggest boost yet for the Asian nation’s 
efforts to gain wider acceptance for its atomic technology and expertise.

China’s steel industry, the largest in the world, is bleeding cash and every 
producer is feeling the pain, according to the head of the country’s second-
biggest mill by output, which raised the prospect that nationwide production 
may shrink 20 percent.

Stocks in Southeast Asia are climbing at the fastest pace in two years 
relative to global peers as investors from Aberdeen Asset Management Plc to 
BlackRock Asset Management forage for bargains after a global equity rout 
slashed valuations.

21 October

The world’s mining companies are so desperate for cash that more are selling 
their future metal production, drawing interest from investors willing to bet 
that the worst commodity slump in a generation is near a bottom.

Rick Rieder, chief investment officer of fundamental fixed income at BlackRock 
Inc., said Europe and Japan present the best investment opportunities 
because central bank policy will be very aggressive.

China is considering combining some operations of the nation’s three biggest 
airlines as part of a broad reform of its state-owned enterprises, people 
familiar with the plans said.

22 October

Volkswagen AG Chief Executive Officer Matthias Mueller plans to update 
German Chancellor Angela Merkel about the manufacturer’s probe into 
diesel-emissions manipulation next week during a trip to China, according to 
people familiar with the matter. 

Four percent of mortgage holders in the U.K. are vulnerable to a rise in interest 
rates as they pay out more than 40 percent of their household income on 
servicing the debt, according to Bank of England Governor Mark Carney.

Alexion Pharmaceuticals Inc.’s treatment for a rare children’s bone disease 
was cleared by U.S. regulators, giving the company its first new-drug approval 
in the country in eight years.

A former Rabobank Groep trader charged by U.S. authorities with taking part 
in a scheme to manipulate benchmark interest rates was arrested this week 
in Australia, according to the Australia Attorney-General’s Department.

23 October


