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In London’s beaten-down stock market, rebounding commodities are proving 
a bigger influence on share prices than any concern about the U.K. and the 
European Union.

Managers of the PruLev Global Macro Fund, which has beaten all industry 
peers since its inception four years ago, says the gloomy global economy may 
be a boon for stock investors.

The global oil glut will persist into 2017, limiting any chance of a price rebound 
in the short term as the surplus takes even longer to clear than previously 
estimated, according to the International Energy Agency.

22 February

British voters are skeptical about the advantages of the European Union, but 
reluctant to leave it, according to an in-depth study of views that offers some 
comfort to both sides in the coming referendum debate.

JPMorgan Chase & Co.’s investment bank said revenue from sales and trading 
has tumbled about 20 percent this year, providing an early gauge of the pain 
inflicted on Wall Street’s biggest firms by the global market rout battering 
investors.

Singapore’s economy grew more than initially estimated last quarter as a gain 
in services outweighed weaker manufacturing and exports.

Indian sovereign bonds have turned into Asia’s worst performers in 2016, from 
the best in the previous two years, amid concern Prime Minister Narendra 
Modi’s budget will show fiscal discipline is slipping away.

23 February

Europe’s biggest banks face a stress test this year that will gauge their 
capacity to withstand economic contraction at home, shocks in major 
emerging markets and declines in property markets and commodities. None 
of them will pass -- or fail.

U.S. Treasury Secretary Jacob J. Lew downplayed expectations for an 
emergency response to global market turbulence when Group of 20 finance 
chiefs and central bankers meet this week in China, calling on nations to do 
more to boost demand without pursuing unfair currency policies.

Most Asian stocks rose, following U.S. shares higher, as Japanese shares 
climbed and a turnaround in oil boosted energy companies.

Air New Zealand more than doubled first-half profit and said it expects full-
year earnings to surge at least 70 percent as lower fuel prices and growing 
passenger numbers boost revenue.

24 February

Treasuries advanced as continued concern about the global economic 
outlook, coupled with pending decisions over Europe’s political future, drove 
investors to buy haven assets.

After a record-breaking 2015, dealmakers have pulled back this year as 
market volatility spooks both buyers and targets. But for U.S. companies still 
intent on cashing out, China is playing the white knight.

Two top dealmakers at Sotheby’s are leaving the auction house, the latest 
exodus of key employees amid a management shakeup.

Just as rating companies see rising risks for defaults in Asia, one Indonesian 
refiner may finally be emerging from the shadow of 1998’s currency collapse.

25 February

German Chancellor Angela Merkel said Greece needs Europe’s help to keep 
the refugee crisis from plunging the country into “chaos” and signaled she’ll 
fight to keep the continent’s borders open, insisting that she’s on the right 
track.

Scottish First Minister Nicola Sturgeon is stepping up efforts to urge Britons to 
vote to stay in the European Union in June’s referendum, even as proponents 
of quitting the bloc argue that the U.K. would be better off economically if it 
breaks away.

Central bankers from the U.S. and Europe said weaker global growth will 
affect the economic outlook and may have implications for the pace of 
monetary policy divergence.

Barclays Plc Chief Executive Officer Jes Staley, poised to announce the fate 
of the lender’s African business, must convince investors he can improve 
the investment bank’s profits just as slumping trading revenue batters the 
industry.

26 February


