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HSBC Holdings Plc is discovering the oil crash extends far beyond the deserts 
of the Gulf, the plains of west Texas and the shale fields of North Dakota. Even 
a small energy company in Dublin can inflict pain.

Enphase Energy Inc., the California-based solar-technology company, is 
targeting $10 million to $20 million in sales of energy-storage systems in the 
second half of the year largely in its first markets, Australia and New Zealand.

The U.S. Bureau of Ocean Energy Management is evaluating a proposal for 
the first offshore wind project in California.

After inking a surprise joint venture deal with the world’s top iron ore producer, 
Fortescue Metals Group Ltd. is setting its long-term sights beyond China, its 
biggest customer and the world’s top customer.

21 March

Prime Minister David Cameron turned to alcohol on Wednesday in his 
campaign to avert a British vote to leave the European Union, saying 
continued membership will protect the country’s 45 billion-pound ($64 billion) 
wine and spirits industry.

Credit Suisse Group AG is planning to speed up and deepen cuts to the 
investment bank, five months after it announced an overhaul, said a person 
with knowledge of the discussions.

China’s airlines are reaping the benefits of a policy not to hedge in the oil 
market, unlike some of their rivals across Asia Pacific.

Chinese companies are seeking hedging services like never before after the 
yuan slid to a five-year low earlier this year.

22 March

A U.K. vote to leave the European Union might force gas and power bills up by 
500 million pounds ($700 million) a year, Energy Secretary Amber Rudd plans 
to say on Thursday, warning that a “Brexit” would threaten Britain’s energy 
security.

Carlyle Group LP, which has made two acquisitions in Japan so far in 2016, 
said it plans to add another one or two deals there this year as companies get 
serious about boosting their profits.

Asian stocks dropped to a one-week low and crude oil extended its slide 
below $40 a barrel as prospects for a U.S. interest-rate increase spurred a 
rebound in the dollar.

The won’s biggest monthly rally since 2009 is susceptible to a correction, with 
the U.S. set to resume raising interest rates as inflows to South Korea weaken, 
according to Wells Fargo & Co.

23 March

Russia hasn’t been able to line up a suitable lead manager for a planned $3 
billion Eurobond because of U.S. and European Union pressure on major 
banks not to participate, meaning the high-profile sale is likely to be delayed 
or even shelved, senior officials said.

The pound is set to extend its decline, the biggest among rich-world currencies, 
beyond the day of the referendum that could lead to a “Brexit.”

The dollar extended this week’s advance after a report showed the U.S. 
economy grew at a faster pace than previously estimated, bolstering the case 
for raising interest rates. Gold held near a one-month low while a retreat in the 
yen boosted Japanese shares.

People’s Bank of China Governor Zhou Xiaochuan said Group of 20 finance 
chiefs will discuss the International Monetary Fund’s reserve currency as 
their meetings continue this year, and that Chinese officials want to gradually 
increase use of the funding tool.
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