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Crude oil sank into a bear market, falling below $40 a barrel for the first time 
since April amid renewed concerns over a supply glut. Energy producers 
drove declines in U.S. stocks, while emerging-market equities jumped to their 
highest level in almost a year.

Asian stocks fell for the first time in seven days, retreating from an almost 
one-year high, as Japanese shares slid ahead of the announcement of a 
$274 billion stimulus package and a slump in oil weighed on energy and 
commodity companies.

Heineken NV, the world’s third-largest brewer, reported sales growth that 
missed expectations as demand waned in key regions such as Africa, Russia 
and the Middle East.

01 August

Coming from a nation that prides its citizens’ “golden hands” that can fix 
anything, newly minted Czech central bank Governor Jiri Rusnok needs those 
skills now more than ever.

Company borrowing costs fell to a record in Europe as investors compete 
with the central bank for limited supply.

Crude oil sank into a bear market, falling below $40 a barrel for the first time 
since April amid renewed concerns over a supply glut. Energy producers 
drove declines in U.S. stocks, while emerging-market equities jumped to their 
highest level in almost a year.

Blue Pool Capital, which invests billions of dollars for wealthy clients including 
two top Alibaba Group Holding Ltd. executives, is in advanced talks to back a 
new hedge fund that’s being planned by a former Asia head of Balyasny Asset 
Management, according to people with knowledge of the matter.

02 August

European banks should have at least 3 cents of capital for every euro of assets 
they hold, the European Banking Authority recommended.

The European Commission said it is committed to the immigration deal 
signed with Turkey in March and will push for its successful implementation 
as part of the bloc’s overall program for tackling the refugee crisis.

U.S. equities snapped a two-day retreat as a rebound in crude oil boosted 
energy producers, offsetting declines in defensive shares. Gold snapped its 
longest rally in six weeks and the advance in global bonds faltered.

Overseas funds poured $5.4 billion into the island’s equities last month, taking 
inflows for the year to $11.6 billion and making Taiwan the most popular 
destination for investors among nine Asian markets tracked by Bloomberg. 
That’s helped send both the benchmark stock gauge and the currency to one-
year highs.

03 August

Britain’s future relationship with the European Union may take up to a decade 
to negotiate as a Norway-style membership of the European Economic Area 
won’t be enough to meet the pledges of Brexit campaigners and regain 
control over immigration, a report by Open Europe showed.

The European bank that would suffer the smallest capital loss in a recession 
is DNB ASA, Norway’s biggest lender.

Government bonds rallied, while the pound slid against major peers, as the 
Bank of England cut its key lending rate for the first time in more than seven 
years. U.S. stocks and the dollar traded in tight ranges as investors awaited 
Friday’s jobs report.

The on-again, off-again relationship between Indonesian President Joko 
Widodo and international investors is definitely back on.

04 August

Air Berlin Plc is introducing business-class seats in Europe in a push to position 
the airline in a more lucrative segment of the market following years of losses.

For Norway, the collapse in crude prices has a silver lining: output has 
exceeded expectations every month for the past two years.

Asian stocks rose as the yen weakened after a strong U.S. jobs report, sending 
Japanese exporters higher.

Traders sent U.S. stocks to a record after better-than-forecast jobs data 
underscored the strength of the world’s largest economy. The dollar rose and 
Treasuries fell as the report also bolstered the case for higher interest rates.
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