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U.K. Prime Minister Theresa May bought herself a stay of execution by apologizing to
her own lawmakers for the election debacle as she prepared to meet Northern Ireland’s
Democratic Unionists to secure the votes needed to prop up her minority government.
Firms that clear euro-denominated derivatives may be forced to relocate to the
European Union from London after Brexit under EU proposals to be rolled out on
Tuesday, according to a person with knowledge of the matter.
A second federal appeals court upheld the block on President Donald Trump’s proposed
travel ban as the U.S. Supreme Court considers whether to take up the administration’s
request to reinstate it.
Panama is opening diplomatic relations with China, the latest blow to Taiwan as Beijing’s
leaders seek to isolate the self-governing island.
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13 June

Theresa May is under growing pressure to abandon her plan for a hard Brexit as she
tries to stitch together a deal with Northern Ireland’s Democratic Unionist Party that will
keep her Tories in power.

FTSE

Qatar and its Saudi-led critics are taking their feud to the U.S., using the media to try
to garner support for their side of a diplomatic crisis entering its second week 7,000
miles away.
The Senate defeated an effort to bar part of President Donald Trump’s highly touted
arms deal with Saudi Arabia just weeks after the president visited the kingdom.
Singapore Prime Minister Lee Hsien Loong’s younger brother Lee Hsien Yang said on
Wednesday he feels “compelled” to leave the city state amid a family dispute since their
father’s death two years ago.

14 June

Deutsche Bank AG announced a new structure for its corporate and investment banking
division, including the creation of a separate business for its equity, debt and leveraged
capital markets operations, according to people familiar with the matter and a copy of
an email seen by Bloomberg.
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The International Civil Aviation Organization is reviewing requests from the Qatar
government to assess flight restrictions imposed by neighboring states amid
accusations that the country supports extremist groups in the region.
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Euro-area finance ministers meeting in Luxembourg on Thursday will seek to reach a
deal on ways to ease Greece’s debt load, which would close a key chapter in the nation’s
bailout drama and end months of uncertainty.
The oil guru who predicted the market rout in 2014 said OPEC and its allies should have
gone much further when they extended their supply deal last month.

15 June

The International Monetary Fund said the euro area’s economic recovery “has gained
momentum” while it warned that some of the region’s high-debt countries may face
difficulties when monetary policy accommodation is reduced.
Oil headed for the longest run of weekly losses since August 2015 as U.S. crude
stockpiles remain stubbornly high and as Libyan production climbs toward the most
in four years.
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The U.S. Senate voted to increase sanctions on Russia, and give Congress the power to
review any attempt by President Donald Trump to unilaterally lift them, a rebuke of the
president’s suggestions that the U.S. improve relations with the country.
Bitcoin sank as much as 19 percent, putting the digital currency on pace for its worst
week since January 2015, as volatility climbs following a record-setting surge in the
price.
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16 June

Almost a year since Britons voted to leave the European Union, Brexit talks finally open
on Monday amid confusion over just what the U.K. government wants from the divorce.
Efforts to end a two-week-old crisis in the Persian Gulf shifted to the U.S., with Secretary
of State Rex Tillerson canceling a trip to Mexico to try to end a Saudi-led coalition’s
isolation of Qatar.
Airbus SE formalized plans to upgrade its A380 superjumbo with fuel-saving winglets as
the European planemaker seeks to revive sales of the flagship model.
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Australian central bank Governor Philip Lowe said his economy is capable of faster
growth if lawmakers can overcome political gridlock, while warning weak wage gains
are likely to keep plaguing developed nations.
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