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07 March
Goldman Sachs Group Inc. (GS) Senior European Economist Ben Broadbent 
was appointed to the Bank of England’s Monetary Policy Committee to 
replace Andrew Sentance, who has been calling for higher rates for the past 
nine months.

Hitachi Ltd. (6501), Japan’s second-largest manufacturer by revenue, climbed 
to a two-year high in Tokyo trading after agreeing to sell its hard-disk drive unit 
to Western Digital Corp. (WDC) for about $4.3 billion.

A jump in crude oil costs in excess of 20 percent in the past two weeks is 
escalating the danger of inflation in Asia, where central banks are already 
grappling with consumer price pressures fueled by job and spending gains. 
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08 March
Anger toward Britain’s bankers may grow as they get “disproportionately 
blamed” by politicians and regulators, according to Standard Chartered Plc 
(STAN)’s head of corporate banking, Mike Rees.
 
MSD Capital LP, the money-management firm that oversees Michael Dell’s 
fortune, raised almost $780 million for a hedge fund that will invest in energy 
companies, according to a regulatory filing.

Zong Qinghou, China’s richest person with a fortune estimated to be at least 
$8 billion, says his personal spending averages $20 a day. The soda and juice 
magnate doesn’t gamble, drink or play golf and eats his meals at the company 
canteen.

UBS AG (UBSN), Switzerland’s biggest bank, said its profit margins in Asia 
may shrink for as long as two years as competition for bankers in the world’s 
fastest-growing major economies drives up compensation costs.

09 March
Prudential Plc, the U.K.’s biggest insurer by market value, appeased investors 
who rejected last year’s $35.5 billion bid for AIA Group Ltd. (1299) by raising its 
dividend 20 percent as 2010 profit beat analysts’ estimates.

Treasuries rose after an auction of $21 billion in 10-year notes drew higher-
than-forecast demand, while oil and U.S. stocks fell as investors weighed an 
increase in crude supplies and escalating violence in Libya.

Rio Tinto Group, the world’s second-largest mining company, raised its bid for 
Riversdale Mining Ltd. (RIV) by 3 percent to A$3.9 billion ($3.9 billion) as share 
purchases by steelmakers threaten to scuttle the deal.

Tokyo Stock Exchange Group Inc., which runs the main venue in the world’s 
second-largest equity market, plans to hold merger discussions with Osaka 
Securities Exchange Co., President Atsushi Saito said in an interview.

10 March
German Chancellor Angela Merkel told lawmakers she would back lower 
interest rates for emergency loans if Greece agrees to sell state assets and 
Ireland backs a common corporate tax base in the euro region.

Stocks slid, dragging the Standard & Poor’s 500 Index to its lowest level since 
January, while the dollar and Treasuries rallied as U.S. jobless claims rose, 
China’s export growth slowed and Spain’s credit rating was cut.

American International Group Inc. (AIG) offered to pay $15.7 billion to 
repurchase mortgage-backed securities the insurer was forced to turn over to 
a Federal Reserve rescue fund amid a liquidity squeeze in 2008. The company 
advanced in extended trading.

11 March
European leaders declined Jean- Claude Trichet’s bid to provide his central 
bank with an exit from its role as buyer of last resort of bonds from struggling 
debt-strapped euro nations.

U.S. industrial production probably rose in February for a third month in the 
last four, indicating manufacturing remains a stalwart of the expansion, 
economists said before a report this week.

The Nikkei 225 Stock Average tumbled the most since 2008, leading declines 
in Asian stocks, and U.S. equity index futures fell after Japan’s biggest 
earthquake on record. Gold rose and the yen strengthened.

Stocks in Japan extended losses as trading resumed though the worst 
earthquake on record in the third-biggest economy is unlikely to dent the two-
year bull market in global equities.
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