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14 March
European leaders declined Jean- Claude Trichet’s bid to provide his central 
bank with an exit from its role as buyer of last resort of bonds from struggling 
debt-strapped euro nations.

U.S. industrial production probably rose in February for a third month in the 
last four, indicating manufacturing remains a stalwart of the expansion, 
economists said before a report this week.

The Nikkei 225 Stock Average tumbled the most since 2008, leading declines 
in Asian stocks, and U.S. equity index futures fell after Japan’s biggest 
earthquake on record. Gold rose and the yen strengthened
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15 March
The rebound that more than doubled commodity freight costs in two weeks 
is peaking as idled ships haul anchor and compete for cargoes of iron ore 
and coal.
 
Warren Buffett, who made “planes, trains and automobiles” the theme of this 
year’s annual meeting for his Berkshire Hathaway Inc. (BRK/A), is increasing 
bets on transportation with his $9 billion deal to buy engine lubricant- maker 
Lubrizol Corp. (LZ)

Posco, South Korea’s biggest steelmaker, and SK Innovation Co., its biggest 
oil refiner, may follow Hyundai Motor Co. (005380) and Samsung Electronics 
Co. in taking market share from Japanese rivals after last week’s earthquake.

The Bank of Japan’s move to inject record cash into money markets while 
limiting bond purchases, signaled the central bank is limiting its role to 
securing financial stability in the aftermath of the March 11 earthquake

16 March
Heating oil may be more expensive than gasoline in the U.S. this summer for 
only the second time in a decade as Japan’s earthquake and the war in Libya 
drive up demand for American exports of distillates.

American International Group Inc. (AIG), the bailed-out U.S. insurer, affirmed 
its commitment to buying the shares of Fuji Fire and Marine Insurance Co. that 
it doesn’t already own.

U.S. stocks escaped the brunt of a global selloff that sent Tokyo shares to 
the worst two-day drop since 1987, paring losses as Japanese officials made 
progress stabilizing damaged nuclear reactors and the Federal Reserve said 
the economy is improving. Commodities slid and bonds rose.

The president of the Tokyo Stock Exchange appealed for calm after an 
earthquake and nuclear accident triggered the biggest two-day decline in 
Japanese stocks since 1987

17 March
Treasuries ended a three-day rally on speculation gains aren’t justified and 
after Asian stocks pared declines, reducing demand for the relative safety of 
government debt.

Japan’s bonds rose, snapping a two- day drop, on concern the yen’s 
appreciation to a post-World War II high will hamper an economic recovery 
from the country’s biggest earthquake on record.

Asian stocks fell, leading a regional benchmark index lower for the third time 
this week, on renewed concern that a worsening nuclear crisis in Japan may 
cripple the world’s third-largest economy.

18 March
PetroChina Co. pledged to accelerate acquisitions of energy assets and 
develop the country’s domestic natural gas resources as nuclear plant 
closures following last week’s Japan earthquake boost demand.

Oil surged in New York after the United Nations Security Council voted to 
ground Libyan leader Muammar Qaddafi ’s air force as continuing unrest in 
the region renewed concerns that the turmoil may spread and disrupt supply.

Most Asian stocks rose as concern eased over nuclear radiation following last 
week’s earthquake in Japan, and as Group of Seven nations began intervening 
in the foreign-exchange market for the first time in more than a decade.

South Korea’s won rose the most in two weeks as the Group of Seven 
nations agreed to help Japan curb a rally in the yen following the devastating 
earthquake and ensuing tsunami and nuclear crisis
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