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02 May
Oil dropped for a second day in New York on signs U.S. economic growth may 
slow, while price swings intensified on concern the death of Osama bin Laden 
will lead to retaliatory attacks.

Asian stocks declined, with a regional benchmark index retreating from a 
three-year high, as oil and copper futures fell and Australia & New Zealand 
Banking Group Ltd. posted earnings that missed analysts’ estimates.

Australia’s S&P/ASX 200 Index fell 0.9 percent to 4,783.60 as of 10:43 a.m. in 
Sydney. New Zealand’s NZX 50 Index was dropped 0.2 percent to 3,490.92 in 
Wellington.

Australia’s sovereign wealth fund dumped holdings in mine and cluster bomb 
makers as the nation prepares to ratify a treaty banning the weapons.
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03 May
China’s stocks fell, driving down the benchmark index for the first time in three 
days, on speculation the government will keep tightening monetary policy to 
tame inflation even as the economy shows signs of slowing.

New Zealand’s dollar weakened against all its major counterparts after a 
government report showed the nation had the biggest net outflow of residents 
in more than 10 years in March.

China’s central bank said taming inflation is its top priority, signaling that more 
tightening is possible even after a manufacturing survey showed that growth 
may be moderating in Asia’s biggest economy.

The dollar and yen strengthened against most of their major counterparts as 
a decline in Asian stocks boosted demand for safer assets.

04 May
China’s stocks fell for a second day, extending the benchmark index’s biggest 
loss in two months, on concern economic growth will slow as the government 
intensifies measures to tame inflation.

Jurors in the insider-trading trial of Raj Rajaratnam reheard recordings 
of wiretapped conversations played for them last week after restarting 
deliberations following the replacement of one member of the panel.

Asian stocks declined, dragging a regional benchmark index lower for a third 
day, as lower-than- forecast growth in U.S. service industries and jobs sparked 
concern the recovery in the world’s biggest economy is faltering.

San Miguel Corp. , the Philippines’ biggest food and beverage maker, plunged 
the most in 21 years in Manila trading after selling $1 billion of stock and 
convertible bonds at a wider-than-estimated discount.

05 May
Justin Pollock , a former portfolio manager at Galleon Group LLC, is returning 
money to investors in the Asian stock hedge fund that he manages at 
Singapore-based CastleBay Capital Management Pte.

Asian stocks declined, sending the regional benchmark index to its biggest 
drop in three weeks, as rising jobless claims and declining consumer 
confidence in the U.S. stoked concern that the recovery in world’s biggest 
economy is weakening.

The yen fell from a seven-week high on speculation Japan will intervene to 
curb recent gains that may hurt the overseas competitiveness of the nation’s 
exporters.

Oil climbed from the lowest in almost two months in New York, trimming the 
biggest weekly decline in a year, on speculation yesterday’s drop below $100 
a barrel was too far, too fast.

06 May
Japan’s 10-year bond yields fell to a four-month low amid speculation the 
central bank will ease monetary policy to bolster the nation’s economy.

The Australian dollar rose for a second day before a Chinese report tomorrow 
that economists said will show imports increased in April, a sign tighter 
monetary policy isn’t crimping the Asian nation’s growth.

The euro rose against the dollar for the first time in three days on prospects 
the region’s debt crisis won’t keep the European Central Bank from increasing 
interest rates further.
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