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16 May
Eton Park Capital Management LP and Viking Global Investors LP were 
among at least five hedge funds that exited their Citigroup Inc. stakes in the 
first quarter as investors shied away from U.S. banks facing revenue declines.

Azentus Capital Management Ltd. , a hedge fund run by a former global head 
of Goldman Sachs Group Inc. ’s principal strategies proprietary trading, may 
manage about $1.8 billion by June 1, said three people with knowledge of the 
matter.

Finance ministers sought to bolster confidence in the International Monetary 
Fund as they began discussing a successor to Managing Director Dominique 
Strauss- Kahn , who was jailed on charges including attempted rape.

Japan’s 10-year bonds were three basis points from a six-month low before 
a report this week forecast to show the nation’s gross domestic product 
contracted.
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17 May
The Australian dollar fell for the first time in four days versus New Zealand’s 
after a government report showed that wages in the larger nation rose at a 
slower pace than economists had estimated.

Treasuries snapped a rally that sent yields to the lowest level this year as 
some investors said the U.S. economy is too strong to justify the decline.

Japan’s Topix index of stocks rose for the first time in five days, led by lenders 
after a report that Mizuho Financial Group Inc. will merge its banks and as the 
yen weakened.

Oil rose from a three-month low in New York after an industry-funded report 
showed U.S. gasoline stockpiles dropped and crude inventories at Cushing 
declined the most since June in the world’s biggest consumer of the fuel.

18 May
Japanese stocks fell after a report showed the nation’s economy shrank 
more than estimated in the first quarter as people cut back spending after the 
March 11 earthquake and tsunami.

New Zealand’s currency climbed to the highest in almost one week and bond 
yields fell after the government said its projected budget surplus in fiscal 2015 
will be larger than forecast in December.

The dollar fell against the euro for a fourth day before a report forecast to 
show U.S. existing home sales grew at a slower pace, boosting speculation 
the Federal Reserve will maintain monetary stimulus.

India, the world’s biggest user of cooking oil after China, will assure higher 
oilseeds prices for farmers, helping them boost output of soybeans and 
peanuts and potentially reducing imports of palm oil.

19 May
Japanese stocks rose for a second day as the yen depreciated, boosting the 
outlook for overseas earnings.

New Zealand’s dollar headed for its first weekly gain this month on speculation 
overseas investors will buy the nation’s higher-yielding securities after the 
government estimated it will return to surplus in four years.

Asian stocks swung between gains and losses as mining companies declined 
after oil and copper prices dropped in New York and reports showed U.S. 
jobless claims fell even as manufacturing growth slowed.

20 May
Japanese stocks fell for a third day as Fitch Ratings cut Greece’s credit rating, 
and as makers of construction equipment declined after Nomura Holdings 
Inc. said demand in China will drop.

The Australian dollar fell against 15 of its 16 major counterparts as Asian 
equities dropped after concerns increased that Europe’s debt crisis will 
worsen.

The euro touched a record low against the Swiss franc as concern over 
Europe’s sovereign debt crisis deepened, reducing the appeal of the region’s 
assets.

A gun battle raged at a Pakistani naval air base in Karachi after militants 
stormed the premises with rockets and grenades targeting surveillance 
aircraft provided by the U.S., the biggest such attack in 18 months.
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