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19 September
U.S. stock futures declined, indicating equities will slump a second straight 
day, after a Standard & Poor’s downgrade of Italy’s credit rating reinforced 
concern Europe’s debt crisis is spreading.

Japan’s government said it will take bold action if needed on currencies 
because excessive moves in exchange rates could hurt the economy and 
financial markets.

Tyco International Ltd.’s second breakup in four years is giving Chief Executive 
Officer Ed Breen the chance to boost its value by 60 percent after shareholders 
lost $10 billion owning the conglomerate’s pieces.

Japanese stocks fell, driving the Nikkei 225 Stock Average down for the first 
time in three days, after Standard & Poor’s downgrade of Italy’s credit rating 
reinforced concern Europe’s debt crisis is spreading.
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20 September
Asian stocks fell, sending a regional benchmark index lower for the third day 
this week after the International Monetary Fund cut its global-growth forecast, 
driving down shares of banks and commodity producers.

Japanese stocks swung between gains and losses amid uncertainty about 
a resolution to Greece’s debt crisis and speculation the Federal Reserve will 
take action to spur the world’s biggest economy.

Oil fell in New York as investors speculated that demand will falter amid 
increasing U.S. crude stockpiles in the world’s biggest consumer of the 
commodity. Brent oil’s premium to the U.S. contract widened.

21 September
Oil fell for a second day in New York as investors speculated that fuel demand 
will falter after the U.S. Federal Reserve said there are “significant downside 
risks” to the economic outlook of the world’s biggest crude- consuming nation.

The New Zealand dollar touched a six-month low against the yen after a 
government report showed the country’s gross domestic product grew by 
less in the second quarter than economists had forecast.

The Federal Reserve will replace $400 billion of short-term debt in its portfolio 
with longer- term Treasuries in an effort to reduce borrowing costs further and 
counter rising risks of a recession.

Asian stocks tumbled, sending the regional benchmark index toward its 
lowest close in more than a year, after the U.S. Federal Reserve warned of 
“significant downside risks to the economic outlook” and Moody’s Investors 
Service cut its debt ratings on some U.S. banks.

22 September
The euro maintained a rally from its lowest level in a decade against the yen 
after the Group of 20 nations pledged a “strong and coordinated” response to 
challenges facing the global economy.

Gold rose for the first day in three, paring its worst weekly performance in 
more than four months, as concern the world economy will falter stoked 
demand for haven investments.

Oil rose from a six-week low in New York as investors speculated the biggest 
weekly decline in almost two months is exaggerated before central bankers 
from the Group of 20 nations meet in Washington to discuss the global 
economic slowdown.

The Reserve Bank of India is close to the end of its record series of interest-
rate increases as inflation will probably slow next year, Deputy Governor Subir 
Gokarn said.

23 September
China’s biggest cash shortage will ease in the fourth quarter as the risk of a 
global economic slump prompts the central bank to halt monetary tightening, 
a survey of bond analysts showed.

Pacific Investment Management Co., which runs the world’s biggest bond 
fund, is forecasting that advanced economies will stall over the next year 
as Europe slides into a recession, underscoring mounting investor concern 
about the global economic outlook.

Wall Street leaders, urging coordinated action from world governments to 
solve the European sovereign-debt crisis, struggled themselves during four 
days of meetings in Washington to agree on what’s needed to end it.

Mon

DAX

Tue Wed FriThu

Mon

FTSe

Tue Wed FriThu

Mon

NASDAQ

Tue Wed FriThu

Mon

NIkkeI

Tue Wed FriThu


