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21 November
Oil traded near the lowest price in more than a week in New York as investors 
speculated that fuel demand may falter as economic growth in Europe stalls 
and supplies rise in the U.S.

The dollar and the yen maintained gains from yesterday versus the euro on 
prospects Asian stocks will extend a global rout in equities, boosting demand 
for the currencies as a haven.

New York prosecutors charged a Manhattan man and alleged al-Qaeda 
sympathizer with plotting to bomb government offices and police vehicles in 
the metropolitan area as part of an effort to kill federal employees and military 
personnel.

Asian stocks fell for a sixth day, the longest losing streak since August, after a 
U.S. congressional committee’s failure to agree on deficit cuts set the stage for 
$1.2 trillion in automatic spending cuts, damping investor demand for riskier 
assets.
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22 November
Treasury futures contracts rose for a third day, the longest run in three weeks, 
as Asian stocks fell and the spreading European debt crisis threatened the 
U.S. economy.

Olympus Corp. former President Michael C. Woodford is en route to Japan for 
the first time since he was ousted last month, setting up a showdown with the 
fellow board members who fired him.

China’s stock-index futures rose, signaling gains for the benchmark index, on 
speculation the government will take steps to ease restrictions on lending.

23 November
Asian stocks fell for a second day after Germany failed to receive sufficient 
bids at a debt sale, adding to concern Europe’s crisis is worsening and driving 
away investors from risky assets.

Oil dropped for a second day in New York after an unsuccessful bond auction 
in Germany and falling orders for durable goods in the U.S. stoked speculation 
that global demand for fuel will falter.

Chinese banks are “extremely fragile” because the lenders don’t have enough 
capital to offset bad loans, said Jim Chanos, president and founder of the $6 
billion hedge fund Kynikos Associates Ltd.

24 November
The Australian dollar slid for the fourth time in five days as European leaders 
struggle to agree on measures to resolve the region’s debt crisis, curbing 
demand for higher-yielding assets.

Japanese stocks swung between gains and losses after the Topix Index 
closed at its lowest since March 2009 yesterday and after German Chancellor 
Angela Merkel said she remains opposed to common euro-area debt sales. 
Elpida Memory Inc. led chip stocks higher.

Asian stocks fell for a third day, extending a weekly loss, after German 
Chancellor Angela Merkel ruled out common euro-area bonds and a bigger 
role for the European Central Bank in fighting the region’s debt crisis, damping 
the earnings outlook for Asian exporters.

Olympus Corp. officials, including the former chairman, resigned from the 
company’s board, a day before the Japanese camera maker’s directors were 
due to meet the president they fired. The shares rallied.
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25 November
New Zealand Prime Minister John Key’s re-election with his party’s biggest 
mandate in 60 years will strengthen a government push for free-market 
policies as he pursues welfare cuts and asset sales to balance the budget.

China’s stock-index futures rose, signaling gains for the benchmark index, 
on speculation slowing profit growth may spur the government to loosen 
monetary policy.

U.S. stock futures rose, indicating the Standard & Poor’s 500 Index will end 
a seven-day losing streak, amid optimism European leaders will do more to 
contain the region’s sovereign debt crisis and after Thanksgiving retail sales 
climbed to a record.

Asian stocks rose amid optimism that more will be done to contain Europe’s 
sovereign-debt crisis and after Black Friday sales in the U.S. rose to a record.


