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12 December
Asian stocks declined, with the regional gauge heading for its lowest close in 
two weeks, after Fitch Ratings joined Moody’s Investors Service in warning 
that Europe faces lower credit ratings.

Japanese stocks fell, with the Nikkei 225 Stock Average erasing yesterday’s 
gains, after ratings companies said last week’s European summit did little to 
resolve the debt crisis that has roiled markets this year.

Australia, set to be the world’s second-biggest wheat shipper, cut its forecast 
for agricultural- export earnings on concern that the European debt crisis may 
damp global economic growth and hurt commodity demand.

Occupy Wall Street protests spread to U.S. West Coast ports as demonstrators 
tried to halt shipping operations and cut into profits at Goldman Sachs Group 
Inc., which owns a stake in the largest cargo-terminal operator.
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13 December
The Australian and New Zealand dollars traded 0.2 percent from two-week 
lows as concern Europe’s debt crisis may prompt sovereign downgrades 
sapped demand for riskier assets.

Japanese stocks edged lower after the U.S. Federal Reserve offered no new 
measures to spur growth. Losses were limited on speculation shares are 
cheap.

Asian stocks fell for a second day as the Federal Reserve refrained from taking 
new measures to spur growth and U.S. retail sales rose at the slowest pace in 
five months, clouding the earnings outlook for Asian exporters.

Oil fell from the highest in almost a week in New York amid signs the 
Organization of Petroleum Exporting Countries will agree to maintain 
production of crude when it meets in Vienna today.

14 December
The euro traded 0.4 percent from the weakest level in 11 months against the 
dollar amid concern Europe’s sovereign-debt crisis will drive up borrowing 
costs for Spain at a bond auction today.2

Foreign direct investment in China fell last month from a year earlier, the first 
decline since 2009, and a survey indicated that manufacturing may contract 
for a second month.

China Petroleum & Chemical Corp., Asia’s biggest refiner, said it’s “not the 
time” to talk about raising its joint HK$15.3 billion ($2 billion) bid with ENN 
Energy Holdings Ltd. for China Gas Holdings Ltd.

Treasuries gained for a fourth day on speculation a global rout in equities 
and Europe’s debt crisis will increase bids at a $12 billion auction of five-year 
Treasury Inflation Protected Securities today.

15 December
Treasuries were set for the biggest weekly advance in a month on concern 
European countries are struggling to contain the region’s debt crisis, boosting 
demand for U.S. government debt as a haven.

China’s yuan strengthened the most since a dollar peg ended in July 2005, 
supported by optimism policy makers will avoid a sharp slowdown in the 
world’s second- largest economy.

For the biggest takeover profits in North America, investors are betting on 
Canadian real estate.
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16 December
A copy of Manhattan, complete with Rockefeller and Lincoln centers and what 
passes for the Hudson River, is under construction an hour’s train ride from 
Beijing. And like New York City in the 1970s, it may need a bailout.

Oil traded near a six-week low in New York as investors speculated fuel 
demand will falter as Europe’s leaders struggle to contain a sovereign debt 
crisis that threatens to slow economic growth.

The Australian dollar declined before the Reserve Bank of Australia releases 
minutes tomorrow of its December meeting when the central bank 
implemented a second-straight interest-rate cut.

Eldorado Gold Corp. agreed to buy European Goldfields Ltd. for about C$2.5 
billion ($2.4 billion) in cash and shares to add reserves in Greece, Romania 
and Turkey.


