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27 December
South Korea’s initial public offerings may increase about 8 percent next year 
as “ample” global money supply and a possible strengthening of the won 
draw investors to the nation’s assets, according to the country’s biggest IPO 
underwriter.

The Australian and New Zealand dollars headed for a weekly gain before U.S. 
reports that may show improvements in home sales and consumer spending, 
boosting demand for higher-yielding currencies.

Copper in London gained 0.3 percent to $7,561.75 a metric ton, reversing a fall 
of the same amount.

Asian stocks rose, with a regional index heading for its first gain in three weeks, 
as a drop in U.S. jobless claims and an increase in consumer confidence 
added to signs the world’s biggest economy is weathering Europe’s debt 
crisis.
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28 December
The Australian and New Zealand dollars rose against most of their 16 major 
peers as Asian stocks extended a global rally in equities, boosting demand for 
higher-yielding assets.

Corn traders are bullish for a fifth consecutive week on speculation that dry 
weather in South America is damaging crops, boosting demand for U.S. 
supplies at a time when stockpiles are predicted to shrink to a 16-year low.

The California Supreme Court handed Governor Jerry Brown a late holiday 
gift, ruling that more than $1 billion in redevelopment funds can be used to fill 
a state budget gap.

TCW Group Inc. and Jeffrey Gundlach, its former chief investment officer, said 
they settled a lawsuit over Gundlach’s firing in 2009 and allegations he stole 
trade secrets to set up his own firm.

29 December
European stocks climbed in the last week of 2011 as U.S. data showed the 
recovery in the world’s largest economy is gathering pace and optimism grew 
that euro- area policy makers will contain the debt crisis.

Asian stocks posted their first annual decline in three years as sovereign-debt 
concerns in Europe and the U.S. further cut into an earnings outlook eroded by 
China’s efforts to fight inflation and Japan’s record quake.

German Chancellor Angela Merkel said she expects turbulence in 2012 as she 
does “everything” to save the euro amid the Europe’s sovereign debt crisis.

The Canadian dollar fell against all of its most-traded counterparts as declines 
in stocks and crude oil, the nation’s biggest export, dimmed the appeal of 
currencies tied to growth. 

30 December
Most Asian stocks declined on the first trading day of 2012, while the South 
Korean won and the euro weakened on concern that the global economic 
recovery will be hampered as Europe’s debt crisis enters a new year.

India’s stock-index futures gained, signaling an advance in benchmark 
indexes, after the government said it will allow overseas individual investors 
to directly buy local shares.

South Korean President Lee Myung Bak said a new era in inter-Korean 
relations was possible if the North begins behaving sincerely, after the 
nuclear-armed nation accused Lee of “madcap saber-rattling.”

South Korea’s won declined on concern Europe’s debt crisis will weigh on the 
Asian nation’s overseas sales. Government bonds retreated.
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